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INDEPENDENT AUDITOR'S REPORT

To the Board of Finance
Town of Bridgewater, Connecticut

We have audited the accompanying financial statésrathe governmental activities, each major fund,
and the aggregate remaining fund information offtben of Bridgewater, Connecticut as of and for the
year ended June 30, 2009, which collectively cosaptiie basic financial statements as listed itathie
of contents. These financial statements are t@oresibility of the Town of Bridgewater, Connectisu
management. Our responsibility is to express opsin these financial statements based on out. audi

We conducted our audit in accordance with audistagmdards generally accepted in the United Stdites o
America, and the standards applicable to finaraidits contained iGovernment Auditing Sandards,
issued by the Comptroller General of the UnitedeSta Those standards require that we plan andrperf
the audit to obtain reasonable assurance abouhemite financial statements are free of material
misstatement. An audit includes examining, orstiliasis, evidence supporting the amounts and
disclosures in the financial statements. An aaldiv includes assessing the accounting princifded u
and significant estimates made by management, lhasvevaluating the overall financial statement
presentation. We believe that our audit providesagonable basis for our opinion.

In our opinion, the financial statements referiedtbove present fairly, in all material respedts, t
respective financial position of the governmentaivities, each major fund, and the aggregate remgi
fund information of the Town of Bridgewater, Contieat as of June 30, 2009, and the respective
changes in financial position and the respectividgktary comparison for the General Fund for the yea
then ended in conformity with accounting principéemerally accepted in the United States of America

In accordance witsovernment Auditing Sandards, we have also issued our report dated December 1,
2009 on our consideration of the Town of BridgewaBonnecticut's internal control over financial
reporting and our tests of its compliance witha@erprovisions of laws, regulations, contracts graht
agreements and other matters. The purpose ofgpatt is to describe the scope of our testingnternal
control over financial reporting and compliance émelresults of that testing and not to provide an
opinion on the internal control over financial rejieg or on compliance. That report is an integrait

of an audit performed in accordance wabvernment Auditing Sandards and should be considered in
assessing the results of our audit.



The management's discussion and analysis on patiesi8yh 8 is not a required part of the basic
financial statements, but is supplementary inforomatequired by the accounting principles generally
accepted in the United States of America. We lzgngdied certain limited procedures, which consisted
principally of inquiries of management regarding thethods of measurement and presentation of the
required supplementary information. However, wekrtht audit the information and express no opinion
on it.

Our audit was conducted for the purpose of forngipgpions on the financial statements that colledtiv
comprise the Town of Bridgewater, Connecticut'sibéisancial statements. The budgetary detalil,
combining and individual nonmajor fund statememid schedules are presented for purposes of
additional analysis and are not a required path@basic financial statements The budgetary Idetai
combining and individual nonmajor fund statememid schedules have been subjected to the auditing
procedures applied in the audit of the basic firdrstatements and, in our opinion, are fairlyean all
material respects in relation to the basic findrstim@ements taken as a whole.

o # Compry

Danbury, Connecticut
December 1, 2009



TOWN OF BRIDGEWATER, CONNECTICUT
MANAGEMENT’'S DISCUSSION AND ANALYSIS (UNAUDITED)
FOR THE YEAR ENDED JUNE 30, 2009

The Management of the Town of the Bridgewater, @atinut (the "Town") is pleased to present this
overview and analysis of the financial activitidste Town for the fiscal year ended June 30, 2008
information presented here should be considerednjunction with the Town’s basic financial
statements that follow.

FINANCIAL HIGHLIGHTS

At June 30, 2009, the Town'’s assets of $ 9,186€b@2ed its liabilities of $ 104,567 resulting irt ne
assets of $ 9,082,025. Of the net assets, $ 42&66stricted for permanent endowments and #4322,
is restricted for Town road maintenance projettst assets of $ 4,544,128 are unrestricted andbilai
to meet ongoing governmental obligations. The iade of the Town’s net assets is invested in aapit
assets. The Town’s net assets decreased $ 341),848% during the fiscal year.

The Town’s governmental funds report, on a curfimaincial resources basis, combined ending fund
balances of $ 5,056,783, a decrease of $ 455,28btfre prior fiscal year. The fund balance of the
General Fund is $ 1,211,186.

The Town'’s long-term liabilities consists of empd@ycompensated absences of $ 14,832.
OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis is intended to ses\andntroduction to the Town'’s basic financial
statements. The basic financial statements compfithree components: government-wide financial
statements, fund financial statements, and notdwetfinancial statements. This report also costai
other supplementary information in addition to faesic financial statements themselves.

Government-Wide Financial Statements

The government-wide financial statements are desigo provide readers with a broad overview of the
Town'’s finances in a manner similar to private-eetusinesses. All resources available to the Taren
shown, including major assets such as buildingsiafnalstructure. All governmental costs are présen
not just collections and disbursements, providiathbbong-term and short-term financial information.

The statement of net assets presents informati@il assets and liabilities, with the differencpaored
as net assets. Over time, the increase or deavéast assets may serve as an indicator of thenow
improving or deteriorating financial condition.

In order to effectively determine the financial digion of the Town, other non-financial factors dde
be considered. For example, factors such as tpefy tax base and the condition of infrastructuite
affect the financial health of the Town.

The statement of activities reports the changeetrassets during the most recent fiscal year. All
revenues and expenses are recorded, regardldesddte of receipt or disbursement. Thereforegsom
revenues and expenses are reported that will eslyltrin cash flow in a future fiscal period. Some
examples of these items are earned but unused geapbick leave and uncollected taxes.



Town of Bridgewater, Connecticut
Management's Discussion and Analysis (unaudited) datinued)

Governmental activities encompass most of the Tewasic services and include general government,
public safety, public works, health and welfarereation, and education. The receipt of propexes,
state grants, and fees for services finance magrgment activities.

The government-wide financial statements may badawn pages 9 and 10 of this report.

Fund Financial Statements

A fund is a grouping of related accounts used tintaian control and accountability of resources
segregated for specific activities or objectivasorder to comply with finance-related legal
requirements, the Town employs fund accountind.ofthe Town’s funds are divided into two
categories: governmental funds and fiduciary funds.

Governmental Fundsaccount for essentially the same functions repgantegovernmental activities in
the government-wide financial statements. Howewelike the government-wide financial statements,
governmental fund financial statements focus om-tezan inflows and outflows of expendable resources
as well as balances available at the end of tkalfiar. Such information is useful in evaluating
government’s near-term financing requirements.

The reporting focus of governmental funds is naaothan that of the government-wide financial
statements. Nonetheless, it is helpful to comgaeartformation presented for the governmental funds
with the similar information presented for govermta activities in the government-wide financial
statements. This comparison will facilitate theemstanding of the long-term impact of the Towrésm
term financing decisions. The comparison betwammignmental funds and governmental activities is
facilitated by the reconciliations provided alonghathe governmental fund balance sheet and the
governmental fund statement of revenues, expemrditand changes in fund balance.

The Town maintains twelve individual governmentaids. The four major funds: the General Fund,
Reserve Fund for Capital and Nonrecurring ExpenetuHarris Fund, and Capital Projects fund aré eac
presented separately in the governmental fund balgheet and in the governmental fund statement of
revenues, expenditures, and changes in fund baameehis presentation, the remaining five specia
revenue, one capital project, and two permanemtsame combined into a single aggregated presentati
Individual fund data for each of these nonmajoregomental funds is provided in the form of combgnin
statements elsewhere in this report.

At the Annual Town Meeting in May, the Town adoatsannual budget for the General Fund. In order
to demonstrate compliance with the approved budgetidgetary comparison for the General Fund is
provided.

The basic fund financial statements may be foungames 11 to 14 of this report.

Fiduciary Funds are used to account for resources held for theftiaf entities outside the government.
These funds are not reported in the government-find@cial statements because these resourcestre n
available to provide services to the Town. Bridgew has two pension trusts, three private purpase
and two agency funds. The accounting for fiducfands is much like that used for the government-
wide financial statements.

The basic fiduciary fund financial statements mayfdund on pages 15 and 16 of this report.



Town of Bridgewater, Connecticut
Management’s Discussion and Analysis (unaudited) datinued)

Notes to the Financial Statements

The notes provide additional information that isezgtial to a full understanding of the data progide
the government-wide and fund financial statements.

The notes to the financial statements may be faimplages 17 to 28 of this report.
GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net assets may serve as a usdfcator of a government’s financial position. As
indicated below, at June 30, 2009, the Town's asseateed liabilities by $ 9,080,082.

TownR®rfidgewater
Net Assets
2009 2008

Current and other assets $ 5,387,839 $ 5,825,061
Capital assets 3,798,753 3,722,749

Total assets 9,186,592 9,547,810
Other liabilities 89,735 89,247
Long-term liabilities outstanding 14,832 35,697

Total liabilities 104,567 124,944
Net assets:

Invested in capital assets 3,798,753 3,722,749

Restricted 739,144 808,525

Unrestricted 4,544,128 4,891,592

Total net assets $ 9,082,025 $ 9,422,866

The largest portion of the Town'’s net assets reflés investment in capital assets such as land,
buildings, machinery and equipment. The Town ulsesd capital assets to provide services to citizens
consequently, these assets are not available timefgpending. Of the Town’s remaining net assets
June 30, 2009, $ 4,544,128 or 50.0% is unrestrmbedmay be used to meet the Town’s ongoing
obligations to citizens and creditors.



Town of Bridgewater, Connecticut
Management’s Discussion and Analysis (unaudited) datinued)

TowhRridgewater
Changes Net Assets
2009 2008
Revenues:
Program:
Charges for services $ 110,057 $ 142,942
Operating grants and contributions 265,550 ,486D
Capital grants and contributions 439,948
General:
Property taxes, interest and lien fees 6,38,37 6,324,919
Unrestricted investment earnings (losses) 6,7 176,065
Unrestricted grants and contributions 100,262 115,808
Total revenues 6,829,487 7,569,153
Expenses:
Governmental Activities:
General government 1,026,821 836,885
Public safety 187,266 178,587
Public works 921,665 910,083
Health and welfare 98,681 67,783
Recreation 117,399 107,621
Education 4,818,496 4,695,784
Total expenses 7,170,328 6,796,743
Change in net assets (340,841) 772,410
Net assets, beginning of year 9,422,866 _ 8,650,456
Net assets, end of year $ 9,082,025% 9,422,866
The breakdown of total revenues as a percentaggefidlows:
e 93.4% Property taxes
. 3.9% Operating grants and contributions
. 1.5% Unrestricted grants and contributions
e (0.4%) Unrestricted investment earnings (Iosses
. 1.6% Charges for services

Major revenue factors include an increase in pypax revenue of $ 53,460 from the prior fiscahye
primarily the result of increases in the grand li€apital grants and contributions decreased $9489
from the prior fiscal year, primarily the resulttoe completion of the renovation of the Seniort€en
The decrease in investment revenue of $ 200,826 the prior fiscal year reflects the decrease Inas
of marketable securities.



Town of Bridgewater, Connecticut
Management’s Discussion and Analysis (unaudited) datinued)

The breakdown of total expenses as a percentagefidlows:

s 67.2% Education ( Regional School District No. 12)
e 12.9% Public works

e 14.3% General government

. 2.6% Public safety

. 3.0% Other

Major expense factors include an increase in edutakpense of $ 189,936 or 2.6%, the result of an
increase in the Town’s education assessment byoRa&lgtchool District No. 12. Increases in the obst
legal expenses represent the major factor affettiag 189,936 or 22.7% increase in general
government expenses.

FINANCIAL ANALYSIS OF THE GOVERNMENT'S FUNDS

Governmental FundsThe focus of the Town’s governmental funds isrovjdle information on near-
term inflows, outflows, and balances of expendabséources. This information is used to assess the
Town'’s financing needs. Specifically, the unreserfund balance is a good indicator of net res@urce
available for spending at the end of the fiscalyea

At June 30, 2009, the Town’s combining ending foathnce is $ 5,056,783. Of this amount,
$ 446,662 is held in permanent funds and $ 50,9@@signated to produce income for the suppotief t
Burnham Library.

The primary operating account of the Town is theéal Fund. In order to measure the General Fund'’s
liquidity, the comparison of its fund balance ®dixpenditures and other financing uses is helgfhke
fund balance represents 17.3% of total fiscal 2889 General Fund expenditures and transfers out.

The General Fund’s fund balance decreased $ 20&@&h2he prior fiscal year.
GENERAL FUND BUDGETARY HIGHLIGHTS

The original General Fund budget anticipated u$i2g0,000 of the fund balance as a budget financing
source. During the fiscal year, additional appiatons totaling $ 102,249 were approved to finance
litigation. Fiscal year revenues were greater thaaget projections and expenditures of several
departments were less than budgeted appropriatisres result, the General Fund’s fund balance
decreased $ 206,912 rather than the $ 322,249atecpeovided for in the final budget.



Town of Bridgewater, Connecticut
Management’s Discussion and Analysis (unaudited) datinued)

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets The Town’s total investment in capital assets,afieiccumulated depreciation, is
$ 3,798,753. The breakdown of capital assetspfreetcumulated depreciation, is as follows:

2009 2008
Land $ 1,508,421 $ 1,508,421
Buildings and improvements 1,836,195 1,725,042
Machinery and equipment 447,637 489,286
Construction in progress 6,500

$ 3,798,753 $ 3,722,749

The Town’s investment in capital assets increaséd,$04 or 2.0% during the fiscal year. Major talpi
asset additions for the year include $ 139,583Hercompletion of the renovation of the Senior €ent

Additional information on capital assets may benfdin Note 7 of the financial statements.

Long-Term Liabilities The Town has no direct debt as of June 30, ZD@9.Town has recorded a
liability for accrued compensated employee sickdeaAs a member of Regional School District Na. 12
the Town'’s share of the Region’s debt is $ 398,9%His potential obligation exists only if the scho
district is unable to meet its debt requiremerttis; $ituation is not anticipated. The overall stiaty debt
limit for the Town is seven times annual receiptsf taxation or $ 44,601,676.

Additional information on long-term liabilities mdoe found in Note 9 of the financial statements.
ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES

The mil rate for the Fiscal 2010 budget was s&6a20, representing a decrease of .3 mils over the
preceding year. There were many contributorsigodfcrease including careful budgeting and plannin
by the Boards of Selectmen and Finance and theldistrincrease of $ 3,671,358. The largest
expenditure in the budget is the portion paid tgiBeal School District No. 12 and represents 70% of
total expenditures. The next largest expendifpublic works, represents 29.9% of the total gerferad
budget. Due to economic concerns, revenues foreg@mce taxes and recording fees were decreased
from prior years and overall, anticipated revertege decreased.

At a Town meeting in July, attending residents appd an additional appropriation of $ 50,000 fa th
purchase of a new truck. Prior year capital exjiaralbudgets have set aside amounts and this final
appropriation will provide the funds necessaryteochase the vehicle in this fiscal year.

Bridgewater is not insulated from the national exroit crisis. The unemployment rate in the Town is
6.2%, below the national average, but an increase fhe prior year. In consideration of this diéfit
time, the fiscal 2010 budget includes increased@pjations to help residents in need.

REQUESTS FOR INFORMATION
Questions concerning any of the information prodidethis report, or requests for additional

information, should be addressed to the Treasu@ffise, Bridgewater Town Hall, PO Box 216,
Bridgewater, CT 06752-0216.



TOWN OF BRIDGEWATER, CONNECTICUT

STATEMENT OF NET ASSETS

3214.,8

JUNE 30, 200!
Governmental
Activities
Assets
Cash and cash equivalents $ 4,289,830
Investments 830,492
Receivables, net of allowances:
Property tax 145,962
Interest and fees on property tax 117,270
Other 285
Prepaid expenses 4,000
Noncurrent assets:
Capital assets, net of accumulated depreciation 83753
Total assets 9,186,592
Liabilities
Accounts payable 72,735
Deposits 17,000
Noncurrent liabilities:
Compensated absences, due in more than one year
Total liabilities 104,567
Net Assets
Invested in capital assets 3,798,753
Restricted for:
Road maintenance 292,482
Permanent endowments:
Expendable 207,352
Nonexpendable 239,310
Unrestricted 4,544,128
Total net asset $ 9,082,02!

The notes to the financial statements are an iak@art of this statement.

-9-



TOWN OF BRIDGEWATER, CONNECTICUT

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 200¢

Net (Expense)
Program Revenues Revenue
Operating Capital and
Charges For Grantsand  Grants and Change In
Expenses Services  Contributions Contribution Net Assets
Governmental Activities:
General government $ (1,026,821)$ 94,184 $ (5,308) $ - $ (937,945)
Public safety (187,266) 4,232 (183,034)
Public works (921,665) 115,268 (806,397)
Health and welfare (98,681) (22,629) (121,310)
Recreation (117,399) 11,641 (105,758)
Education (4,818,496) 178,219 (4,640,277)
Total governmental
activities $ (7,170,328 $ 110,05 $ 26555( $ - (6,794,721
General Revenues:
Property taxes, interest, and lien fees 6,318,3
Grants and contributions not restricted
to specific programs 100,262
Unrestricted investment earnings (losses) &v,7
Total general revenues 6,453,880
Change in net assets (340,841)
Net assets, beginning of year 9,422,866
Net assets, end of ye $ 9,082,02!

The notes to the financial statements are an iatg@grt of this statement.

-10-



TOWN OF BRIDGEWATER, CONNECTICUT

BALANCE SHEET - GOVERNMENTAL FUNDS
JUNE 30, 2009

Reserve Fund
for Capital and

General Nonrecurring Harris Capital Other Total
Fund Expenditures Fund Projects Funds Funds
Assets
Cash and cash equivalents $ 1,347,91% 2,102,024 $ 137,979 $ 212,386 $ 489,522 $ 4,289,830
Investments 166,564 343,494 320,434 830,492
Receivables, net of allowances:
Property tax 145,962 145,962
Interest and fees on property tax 117,270 117,270
Other 285 285
Prepaid expenses 4,000 4,000
Due from other funds 81,852 81,852
Total asset: $ 161515 $ 2,268558! $ 48147 $ 294,23t $ 810,24. $ 5,469,69
Liabilities and Fund Balances
Liabilities:
Accounts payable $ 63,792 $ - % 1,789 $ - $ 7,154 $ 72,735
Due to other funds 81,852 81,852
Deposits 17,000 17,000
Deferred revenue 241,321 241,321
Total liabilities 403,965 - 1,789 - 7,154 412,908
Fund Balances:
Reserved:
Permanent funds 446,662 446,662
Unreserved:
Designated for:
Library 50,000 50,000
Undesignated, reported in:
General fund 1,211,186 1,211,186
Special revenue funds 429,684 314,151 743,835
Capital project funds 2,268,588 294,238 42,274 2,605,100
Total fund balances 1,211,186 2,268,588 479,684 294,238 803,087 5,056,783
Total liabilities and
fund balance: $ 1,61515 $ 2,268,558 $ 48147 $ 294,23 $ 810,24

Amounts reported for governmental activities in sh@ement of net assets are different because:

Capital assets used in governmental activitiemardinancial resources and, therefore are notntegan the

funds. 3,798,753
Deferred property taxes, interest, and lien feesat available to pay for current period expendsuand
therefore, are deferred, or not recognized, infahds. 241,321
Long-term liabilities are not due and payable ia thrrent period and therefore are not reporteterfunds. (14,832)
Net assets of governmental activi $ 9,082,02!

The notes to the financial statements are an mitpgrt of this statement.

-11-



TOWN OF BRIDGEWATER, CONNECTICUT

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 200¢

Reserve Fund
for Capital and

General Nonrecurring Harris Capital Other Total
Fund Expenditures Fund Projects Funds Funds
Revenues:
Property taxes $ 6,332,395 $ - 8% - $ - $ - $ 6,332,395
Interest and lien fees 28,409 28,409
Intergovernmental 203,694 97,767 301,461
Investment income 37,143 35,492 17,171 4,114 24,422 118,342
Net increase (decrease) in
fair value of investments (122,377) (68,203) (180,580)
Licenses and permits 75,114 75,114
Charges for services 43,639 2,105 45,744
Other 88,487 2,540 91,027
Total revenues 6,808,881 35,492 (95,206) 4,114 58,631 6,811,912
Expenditures:
Current:
General government 1,001,712 1,927 19,547 1,023,186
Public safety 174,745 174,745
Public works 703,192 95,760 798,952
Health and welfare 77,784 17,742 95,526
Recreation 97,559 97,559
Education 4,818,496 4,818,496
Capital outlay 258,733 258,733
Total expenditures 6,873,488 - 1,927 258,733 133,049 7,267,197
Excess of revenues over
(under) expenditures (64,607) 35,492 (97,133) (254,619) (74,418) (455,285)
Other financing sources (uses):
Transfers in 142,305 142,305
Transfers out (142,305) (142,305)
Net change in fund balances (206,912) 35,492 (97,133) (112,314) (74,418) (455,285)
Fund balances, beginning of year 1,418,098 2,233,096 576,817 406,552 877,505 5,512,068
Fund balances, end of ye: $ 1,211,181 $ 2,268,58  $ 479,68 $ 294,23¢ $ 803,08 $ 5,056,78:

The notes to the financial statements are an intpgrabf this statement.

-12-



TOWN OF BRIDGEWATER, CONNECTICUT

RECONCILIATION OF THE STATEMENT OF
REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 200¢

Amounts reported for governmental activities in sketement of activities are different
because:

Net change in fund balances - total governmental fds $ (455,285)

Governmental funds report capital outlays as expperes. However, in the

statement of activities, the cost of those assatfiocated over their estimated

useful lives and reported as depreciation expefbés is the amount by which

capital outlays exceeded depreciation in the ctipenod. 76,004

Revenues in the statement of activities that dgnotide current financial
resources are not reported as revenues in the.funds 17,575

Compensated absence expenses reported in the estaiteihactivities do not requil

the use of current financial resources and, thesgre not reported as

expenditures in governmental funds. This is trenge in the compensated

absences liability during the fiscal year. 20,865

Change in net assets of governmental activiti $ (340,841

The notes to the financial statements are an iak@art of this statement.

13-



TOWN OF BRIDGEWATER, CONNECTICUT

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL - GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2009

Variance With

Final Budget
Budgeted Amounts Positive
Original Final Actual (Negative)
Revenues:

Property taxes $ 6,285,065 $ 6,285,065 $ 6,332,395 $ 47,330

Interest and lien fees 20,000 20,000 28,409 8,409

Intergovernmental 204,529 204,529 203,694 (835)

Investment income 100,000 100,000 37,143 (62,857)

Licenses and permits 97,950 97,950 75,114 (22,836)

Charges for services 40,175 40,175 43,639 3,464

Other 21,750 21,750 88,487 66,737

Total revenues 6,769,469 6,769,469 6,808,881 39,412
Expenditures:

Current:

General government 992,788 1,055,307 1,001,712 53,595
Public safety 169,643 174,798 174,745 53
Public works 703,563 703,888 703,192 696
Health and welfare 82,317 89,167 77,784 11,383
Recreation 102,357 107,757 97,559 10,198
Education 4,818,496 4,818,496 4,818,496 -

Total expenditures 6,869,164 6,949,413 6,873,488 75,925

Excess of revenues

over (under) expenditures (99,695) (179,944) (64,607) 115,337
Other Financing Uses:

Transfers out (120,305) (142,305) (142,305) -
Net change in fund balanc $ (220,000 $ (322,249 (206,912 % 115,33
Fund balance, beginning of year 1,418,098

Fund balance, end of yee $ 1,211,18

The notes to the financial statements are an iakg@grt of this statement.

-14-



TOWN OF BRIDGEWATER, CONNECTICUT

STATEMENT OF FIDUCIARY NET ASSETS
FIDUCIARY FUNDS
JUNE 30, 2009

Private
Pension Trust  Purpose Trust
Funds Funds Agency Funds
Assets
Cash and cash equivalents $ 11,655 $ 204,256 $ 84,050
Investments 565,303 907,129 191,648
Total assets 576,958 1,111,385 275,698
Liabilities
Due to Bridgewater Library Association 275,698
Net Assets
Reserved for donors' intentions 1,111,385
Reserved for pension benefits 576,958
Total net asset $ 576,95 $ 1,111,38 $ -

The notes to the financial statements are an iakggrt of this statement
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TOWN OF BRIDGEWATER, CONNECTICUT

STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS

FIDUCIARY FUNDS

FOR THE YEAR ENDED JUNE 30, 200¢

Additions:
Contributions:
Employees
Town
Other
Investment income:
Interest and dividends
Total additions
Deductions:
Scholarship awards
Distributions to other scholarship funds
Net decrease in fair value of investments
Other
Total deductions
Change in net assets

Net assets, beginning of year

Net assets, end of ye.

Pension Trust

Private
Purpose

Funds Trust Funds
$ 27,550 $ -
31,374
14,828 44 550
43,384
73,752 87,934
44 725
36,385
82,326 93,618
17
82,326 174,745
(8,574) (86,811)
585,532 1,198,196
$ 576,95¢ $ 1,111,38!

The notes to the financial statements are an iakggrt of this statement



TOWN OF BRIDGEWATER, CONNECTICUT
NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies

Reporting Entity

The Town of Bridgewater, Connecticut (the “Townjjesates under a Board of Selectmen, Town
Meeting, Board of Finance form of government araljotes a full range of services including public
safety, public works, health and welfare, recreatéxucation, and general administrative servigdést
residents. The accompanying financial statemerifocm to accounting principles generally accepted
the United States of America as applicable to guwents. The following is a summary of the sigmifit
accounting policies used by the Town.

Accounting principles generally accepted in thetebhiStates of America require that the reportintgfyen
include (1) the primary government, (2) organizagifor which the primary government is financially
accountable and (3) other organizations for whighrtature and significance of their relationshifhwi

the primary government are such that exclusion dioalise the reporting entity’s financial statemémts
be misleading or incomplete. The reporting entitfudes the primary government only. No component
units meeting the criteria provided in Governmentéunting Standards Board Statements Nos. 14 and
39 exist. The following related organizations dat meet the above criteria and are not included:

Regional School District No. 1:2The school district provides educational servigrd facilities
for the Towns of Bridgewater, Roxbury, and WashingtConnecticut. The Town pays a
proportional share of the expenses of the district.

Bridgewater Library AssociationThe Town provides a portion of the operatingdmtdo the
library, however, the Town is not required to fudeficits nor does the Town participate in
program budgets or managing operations.

Bridgewater Volunteer Fire Company his potential component unit has a separatdede

board and provides services to residents, genexitlyn the geographic boundaries of the Town.
It is excluded from the reporting entity becauseTiown does not have the ability to exercise
influence or control over the daily operations.

Jointly Governed Organizations

Regional Animal Control Authority

The Regional Animal Control Authority (the "Authtyl) was created by the Towns of
Bridgewater, Brookfield, New Fairfield, New MilforéRoxbury, and Sherman to enforce laws
relating to animals within the six-town region. eTAuthority is supported by assessments to the
participating towns based upon population cen3ie Town appropriated $ 8,727 for operation
of the Authority for the year ended June 30, 2009.

Lake Lillinonah Authority

The Lake Lillinonah Authority (the "Lake Authorlly was created by the Towns of Bridgewater,
Brookfield, New Milford, Newtown, Roxbury, and Stibiury by local ordinances. The Lake
Authority is comprised of three delegates from eaeimber town. The Town appropriated

$ 23,582 for the operation of the Lake Authority the year ended June 30, 2009.

Housatonic Resource Recovery Authority

The Town and ten other local municipalities egopaint the governing board of the Housatonic
Resource Recovery Authority, with which the Towmtzacts for waste management services.
Each Town is awarded voting units based upon ptipala
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Town of Bridgewater, Connecticut
Notes to Financial Statements (continued)

Government-Wide and Fund Financial Statements

The government-wide financial statements repodrmftion on all of the nonfiduciary activities bt
primary government. For the most part, the eféédbterfund activity has been removed from these
statements.

The statement of activities demonstrates the ddgredich the direct expenses of a given function o
segment are offset by program revenues. Directresgs are those that are clearly identifiable with
specific function or segment. Program revenudsidtec(1) charges to customers or applicants who
purchase, use, or directly benefit from goods,isesy or privileges provided by a given function or
segment and (2) grants and contributions thatesticted to meeting the operational or capital
requirements of a particular function or segmérdxes and other items not properly included among
program revenues are reported instead as geneeglues.

Separate financial statements are provided forgowental funds and fiduciary funds, even though the
latter are excluded from the government-wide finalrgtatements. Major individual governmental fand
are reported as separate columns in the fund fiabstatements.
The various funds included in the financial statetae@re described below:
Governmental Funds
Governmental funds are those through which moatigmnental functions typically are financed.
General Fund - The primary operating fund of the Town. Thigdlis used to account for all
financial transactions and resources except themgined to be accounted for in another fund.
Revenues are derived primarily from property tagéste and federal grants, licenses,
permits, charges for services, and interest income.
Soecial Revenue Funds - Account for revenue derived from specific sosrf@her than major
capital projects) that are restricted by legal sglilatory provisions to finance specific

activities.

Capital Project Funds - Account for all financial resources used for #uguisition or
construction of major capital facilities.

Permanent Funds - Used to report resources that are legally i@sttito the extent that only
earnings, and not principal, may be used for pupdisat support the Town'’s programs.

Fiduciary Funds
Fiduciary funds are used to account for assetsthethe Town in a trustee capacity or as an
agent for individuals, private organizations, atiteo governments. Fiduciary funds are not

included in the government-wide financial stateraefthe fiduciary funds are as follows:

Pension Trust Funds - Used for the accumulation of resources to bd tseretirement
benefits.

Private - Purpose Trust Funds - Used to account for resources legally heldusttfor the
benefit of individuals, private organizations oh@t governments.

Agency Funds - Custodial in nature (assets equal liabilities) do not involve measurement
of results of operations.
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Town of Bridgewater, Connecticut
Notes to Financial Statements (continued)

Measurement Focus, Basis of Accounting, and FinaradiStatement Presentation

The government-wide financial statements are regdansing the economic resources measurement focus
and the accrual basis of accounting, as are theifidy fund financial statements. Revenues arerded
when earned and expenses are recorded when ayigbihcurred, regardless of the timing of rethte

cash flows. Property taxes are recognized as wuegeim the year for which they are levied. Grants a
similar items are recognized as revenue as soal @ligibility requirements imposed by the provide

have been met.

Governmental fund financial statements are repargiay the current financial resources measurement
focus and the modified accrual basis of accountiRgvenues are recognized as soon as they are both
measurable and available. Revenues are consittebedavailable when they are collectible withia th
current period or soon enough thereafter to pajliti@s of the current period. For this purposes

Town considers revenues to be available if theycallected within 60 days of the end of the current
fiscal period. Expenditures generally are recongdbdn a liability is incurred, as under accrual
accounting. However, expenditures related to corsgied absences and claims and judgments, are
recorded only when payment is due.

Property taxes, when levied for, licenses, and@steassociated with the current fiscal periodadire
considered to be susceptible to accrual and solee recognized as revenues of the current fiscal
period. In determining when to recognize intergamaental revenues (grants and entitiements), tied le
and contractual requirements of the individual paogs are used as guidance. Revenues are recognized
when the eligibility requirements have been mell. ofher revenue items are considered to be mehlsura
and available only when cash is received by therTomspecifically identified.

The Town reports the following major governmentaids:

TheGeneral Fund is the government’s primary operating fund. k@mts for all financial
resources of the general government, except theagered to be accounted for in another fund.

TheReserve Fund for Capital and Nonrecurring Expenditures accounts for resources that have
been segregated for capital acquisitions.

TheHarris Fund accounts for the proceeds of a bequest. Witlexeption of $ 50,000
designated to produce income for the support oBilmaham Library, there is no restriction on
the use of the fund’s assets.

TheCapital Projects fund accounts for resources that have been segrkegat
for capital acquisitions.

Private-sector standards of accounting and findngerting issued prior to December 1, 1989, galher
are followed in the government-wide financial sta¢mts to the extent that those standards do ndliaton
with or contradict guidance of the Governmental dwtting Standards Board.

Amounts reported as program revenues include @ngels to customers or applicants for goods, sexyvice
or privileges provided, (2) operating grants andtdbutions, and (3) capital grants and contrilnsio
Internally dedicated resources are reported aggemeenues rather than as program revenues.
Likewise, general revenues include all taxes.

When both restricted and unrestricted resourceaaiable for use, it is the Town's policy to use
restricted resources first, then unrestricted nessuas they are needed.
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Town of Bridgewater, Connecticut
Notes to Financial Statements (continued)

Accounting Estimates

The preparation of financial statements in conféymiith accounting principles generally acceptethia
United States of America requires management tereakmates and assumptions that affect the
reported amounts of assets and liabilities andatisces of contingent assets and liabilities atdte of
the financial statements and the reported amodnmtssenues and expenses during the reporting period
Actual results could differ from those estimates.

Property Taxes

Property taxes are assessed as of October 1, lewittk following July 1, and are due in two
installments, July 1, and January 1. Supplementabr vehicle taxes are due in full January 1. €Bax
become delinquent thirty days after the installnigwtue. Liens are filed by the last day of tisedi
year. An allowance based on historical collecBaperience is provided for uncollectible taxes.

Cash Equivalents

The Town classifies all highly liquid investmentsving original maturities of three months or less a
cash equivalents.

Investments

Investments are stated at fair value, using quotadket prices.

Capital Assets

Capital assets, which include property, plant aqumment, are reported in the government-wide
financial statements. Capital assets are defiggtidgovernment as assets with an initial, indieidcost
of more than $1,000 with an estimated useful lifexcess of two years. Such assets are recorded at
historical cost or estimated historical cost ifghased or constructed. Donated capital asseteeveded
at fair value at the date of donation. The costsosmal maintenance and repairs that do not atlieto
value of the asset or materially extend assets kwve not capitalized. Major outlays for capisdets and
improvements are capitalized as projects are agctstl.

As permitted under GASB 34, the Town has electqatdéspectively capitalize infrastructure assethe
statement of net assets beginning July 1, 2002 Tthwn has not acquired any infrastructure assets
subsequent to that date and as a result, doespmt any infrastructure assets.

Property, plant, and equipment of the Town are eldpated using the straight-line method over the
following estimated useful lives:

Assets Years
Buildings 40 - 50
Buildings and improvements 5-30
Machinery and equipment 3-20

Capital asset acquisitions are reported as experdiand no depreciation is taken in the governahent
fund financial statements.
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Town of Bridgewater, Connecticut
Notes to Financial Statements (continued)

Compensated Absences

Town employees accumulate, by prescribed formid#,leave for subsequent use or for payment upon
termination or retirement. Accumulated vacatiod parsonal days must be used by year end and &re no
cumulative. Sick leave expenses to be paid inréuperiods are accrued when incurred in the
government-wide financial statements. A liabifity these amounts is reported in governmental funds
only for amounts expected to be paid with availabkources, for example, as a result of employee
resignations and retirements.

Pension Accounting

Pension Trust Funds

Employee contributions are recognized in the peroghich the contributions are due.
Employer contributions to the plan are recognizéénvdue and the Town has made a formal
commitment to provide the contributions. Beneditgl refunds are recognized when due and
payable in accordance with the terms of each plan.

Governmental Funds

Expenditures are recognized when they are paideogxpected to be paid with current available
resources.

Funding Policy

The Town makes contributions based on the pravisad the defined contribution plan.

Fund Equity and Net Assets

In the government-wide financial statements, neétsare classified in the following categories:

Invested in capital asset§ his category groups all capital assets, incigdnfrastructure, into
one component of net assets. Accumulated depi@tigduces this category.

Restricted This category presents external restrictionsoisel by creditors, grantors,
contributors or laws or regulations of other goveemts and restrictions imposed by law through
constitutional provisions or enabling legislation.

Unrestricted This category represents the net assets ofdha,Twhich are not restricted for any
project or other purpose.

In the fund financial statements, fund balancegosernmental funds are classified in two separate
categories. The two categories, and their gemeeahings, are as follows:

Reserved fund balaneéndicates that portion of fund equity which Heeen legally segregated
for specific purposes.

Unreserved fund balanedndicates that portion of fund equity which isadable for
appropriation and expenditure in future periods.
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Town of Bridgewater, Connecticut
Notes to Financial Statements (continued)

Encumbrances

Encumbrance accounting, under which purchase grdensracts, and other commitments are recorded in
order to reserve that portion of the applicablerappation, is frequently employed by governmental

units as an extension of formal budgetary integraith the governmental funds. The Town does not
utilize encumbrance accounting.

Note 2 - Reconciliation of Government-Wide and Fundrinancial Statements

Explanation of certain differences between the govemental fund statement of revenues,
expenditures, and changes in fund balances and tigpvernment-wide statement of activities

The governmental fund statement of revenues, exjoees, and changes in fund balances includes a
reconciliation between net changes in fund balantetsl governmental funds and changes in netsasse
of governmental activities as reported in the gosent-wide statement of activities. One element of
that reconciliation explains that “governmentaldanmeport capital outlays as expenditures. Howemer
the statement of activities the cost of those adsetllocated over their estimated useful lived an
reported as depreciation expense.” The detailasfellows:

Capital outlay $ 216,542
Depreciation expense (140,538

Net adjustment to increase net changes in
fund balances - total governmental
funds to arrive at changes in net
assets of governmental activities $ 76,004

Note 3 - Budgets and Budgetary Accounting

The Town follows these procedures in establishundgetary data reflected in the financial statements

¢ Department heads, officers and agencies of thenTidevestimates of expenditures to be made
and revenues to be collected in the upcoming tgetire Board of Finance. The Board of
Finance recommends budgets, as revised, foriadagttthe annual Town meeting in May or if
a petition is filed with the Town Clerk in accartte with Section 7-7 of the Connecticut
General Statutes, at Town referendum.

e The budget is legally adopted by a vote at theuahitown Budget Meeting.

e The Board of Finance is authorized to transfergeted amounts between departmental
appropriations of up to $ 20,000 per departmentypar. Subsequent appropriations and
appropriations of more than $ 20,000 for any degartment per year must be approved by
Town Meeting.

e The legal level of control (the level at which ergitures may not legally exceed
appropriations) is at the department level.

o Appropriations for capital projects do not lapsgillcompletion of the applicable projects.
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Town of Bridgewater, Connecticut
Notes to Financial Statements (continued)

Note 4 - Cash, Cash Equivalents, and Investments

Cash and Cash Equivalents

Governmental Fiduciary
Funds Funds Totals

Deposits $ 106,681 $ 11,290 $ 117,971
Certificates of deposit 1,068,035 378,649 1,446,684

Total deposits 1,174,716 389,939 1,564,655
Repurchase agreements 900,061 900,061
Secured municipal accounts 2,131,187 2,131,18
Petty cash 200 200
Money market funds 252,996 288,671 541,667
Certificates classified as investments (169 330__ (378,649 (547,979

Total cash and cash equivalents $ 4,289,8306 299,961 $ 4,589,791

Custodial credit risk — Custodial credit risk is the risk that in theeet/of a bank failure, the government'’s
deposits may not be returned to it. The Town dmédave a policy for custodial credit risk. Trepdsit
of public funds is controlled by the Connecticutn@eal Statutes (Section 7-402). Deposits may bdema
in a “qualified public depository” as defined byafite, or, in amounts not exceeding the Federab8itp
Insurance Corporation insurance limit in an “oustzte bank”, as defined by the Statutes, whicloisa
“qualified public depository”.

At June 30, 2009, the carrying amount of the Towd@posits was $ 1,564,655 and the bank balance was
$ 1,610,725. Of the bank balance, $ 657,631 wassured and uncollateralized.

Amounts held in the repurchase agreement and skowureicipal accounts were collateralized with
collateral held by the banks’ trust departmentagemts, but not in the Town’s name.
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Town of Bridgewater, Connecticut
Notes to Financial Statements (continued)

Investments
Investment Maturities (in years)
Maturity Not Less
Fair Value Applicable Than1 1-5 6-10 10-30
Governmental funds
Reserve for Capital and Nonrecurring
Certificates of deposit $ 166,564 $ $ 36644 $ 129920 $ $
Harris fund
Money market funds 132,950 132,950
U.S. government agencies 1,176 1,176
Equity mutual funds 342,318* 342,318
Money market funds reported as
cash equivalents (132,950) (132,950)
Total Harris fund 343,494 342,318 - - - 1,176
Nonmajor funds
Certificates of deposit 2,766 2,766
Money market funds 120,046 120,046
U.S. government agencies 13,327 13,327
Bond mutual funds 52,786 52,786
Equity mutual funds 251,555* 251,555
Money market funds reported as
cash equivalents (120,046) (120,046)
Total nonmajor funds 320,434 251,555 2,766 52,786 - 13,327
Total governmental funds $ 830492 $ 593873 $ 39410 $ 182,706 $ - $ 14,503
Fiduciary funds
Pension trust funds
Investment contract accounts $ 243342 $ 243,342% $ $ $
Equity mutual funds 274,440 274,440
Bond mutual fund 47,521 47,521
Total pension trust funds 565,303 517,782 - 47,521 - -
Private purpose trust and agency funds
Certificates of deposit 378,649 378,649
Money market funds 288,671 288,671
U.S. government agencies 138,495 138,49
Bond mutual funds 231,757 151,550 80,207
Equity mutual funds 349,876* 349,876
Money market funds classified as
cash equivalents (288.,671) (288,671)
Total private purpose trust
and agency funds 1,098,777 349,876 378,649 151,550 80,207 138,495
Total fiduciary funds $ 1664080 $ 867658 $ 378649 $ 199,071 $ 80,207 $ 138,495

* These investments are uninsured and unregisteitecsecurities held by the counterparties, but not
in the Town’s name.
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Town of Bridgewater, Connecticut
Notes to Financial Statements (continued)

Credit risk - The Connecticut General Statutes (Section 7-ge0nit municipalities to invest in:
obligations of the United States and its agentiiggh rated obligations of any state of the Unit¢atés or

of any political subdivision, authority or agentyeteof, and shares or other interests in custodial
arrangements or pools maintaining constant net aalges and in highly rated no-load open end money
market and mutual funds (with constant or fluctugitnet asset values) whose portfolios are limited t
obligations of the United States and its ageneied,repurchase agreements fully collateralizeduioh s
obligations. The pension, permanent funds andagipurpose trust funds may also be invested in
certain real estate mortgages, in certain saviagkdor savings and loan associations, or in stocks
bonds or other securities selected by the trustitle the care of a prudent investor and in the cdise
pension funds, the provisions of the applicablepla

The Town’s mutual fund investments consisted pritpaf equity mutual funds for which no credit risk
disclosure is required. Credit ratings for thedamutual funds and money market funds were not
available.

The investment contract accounts of the Town’s jpartsust funds are issued by ING Insurance and
Annuity Company and are not rated by rating sesvice

Interest raterisk — The Town does not have a formal policy thattsnmvestment maturities as a means
of managing its exposure to fair value lossesragifiom increasing interest rates.

Note 5 - Receivables by Fund Type

Receivables at June 30, 2009 for the Town’s goventat funds, including the applicable allowance for
collection losses, are as follows:

General Other
Fund Funds

Property tax $ 151,365 $
Interest and fees on property taxes 130,199
Other 285

Total gross receivables 281,564 285
Allowance for collection losses (18,332

Total net receivables $ 263232 $ 285

Note 6 - Interfund Receivables, Payables and Transifs

At June 30, 2009, the General fund had an interpay@ble of $ 81,852 due to the Capital Projeatsl fu
that was the result of interfund transactions.

Transfers are used to account for unrestrictednee® collected mainly in the General Fund to firanc
capital projects and other programs accountechfother funds in accordance with budget
authorizations. A transfer of $ 142,305 was madmfthe General Fund to the Capital Projects fund
during the year ended June 30, 2009.
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Town of Bridgewater, Connecticut
Notes to Financial Statements (continued)

Note 7 - Capital Assets

Capital asset activity for the year ended Jun€809 was as follows:

Beginning Ending
Balance Increases _ Decreases Balance
Capital assets, not being depreciated:
Land $ 1,508,421 $ $ $ 1,508,421
Construction in progress 6,500 6,500
Total capital assets not being depreciated 14208, 6,500 1,514,921
Capital assets, being depreciated:
Buildings and improvements 2,717,233 171,026 2,888,259
Machinery and equipment 1,199,577 39,016 25,742 1,212,851
Total capital assets being depreciated 3,916,810 210,042 25,742 4,101,110
Less accumulated depreciation for:
Buildings and improvements 992,191 59,874 052,065
Machinery and equipment 710,291 80,664 25,742 765,213
Total accumulated depreciation 1,702,482 140,538 25,742 1,817,278
Total capital assets
being depreciated, net 2,214,328 69,504 2,283,832
Capital assets, net $ 3,722,749 76,004 $ $ 3,798,753

Depreciation expense was charged to functions/progiof the primary government as follows:

General government $ 53,192
Public works 62,497
Public safety 6,926
Recreation 17,923

Total depreciation expense,
governmental activities $ 140,538

Note 8 - Capital Projects

The following is a summary of major capital progeappropriations continued in force as of June 30,
2009:

Town Hall renovations $ 51,968
Public Works equipment 56,000
Peck House improvements 14,594
Recreation area improvements 32,000
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Town of Bridgewater, Connecticut
Notes to Financial Statements (continued)

Note 9 - Long-Term Liabilities

Changes in Long-Term Liabilities

Due
|Brace Balance Within
July?D08 Additions Reductions June 30, 2009 One Year

Compensated absences $ 35698 $ 20865 $ 14,832 -

Note 10 - Pension Plans

Defined Contribution Plan

The Town administers a single employer definedrdmution plan (Money Purchase Plan) which covers
substantially all employees and elected officidlthe Town and employees of the Regional Animal
Control Authority. The plan is included in the Tiow financial statements as a Pension Trust Futid.
June 30, 2009, the net assets available for bemvedite $ 343,626. Vested benefits totaled $ 340,28

At June 30, 2009, there were fifteen employeesadetted officials of the Town and four employees of
the Regional Animal Control Authority covered untlee plan. To be eligible, employees must be
twenty-one and have completed one year of servig&ing at least 500 hours. Town and Regional
Animal Control Authority contributions to the plame six percent of compensation for participants wi
less than ten years of service and seven percepafticipants with more than nine years of serviéée
age sixty-five, plan participants are entitled tormp sum payment or a retirement benefit. Padicis
who have completed five years of service are eqtith a lump sum payment upon termination of
employment.

Town and Regional Animal Control Authority contrilmns totaled $ 31,374 and $ 10,114, respectively,
for the year ended June 30, 2009. In additionN#ntown Health District contributed $ 4,714 for an
employee participating in the Town of Bridgewatengion plan.

Deferred Compensation Plan

The Town has established a deferred compensatwniplaccordance with Internal Revenue Service
Code Section 457. The plan, available to substintill employees and elected officials of the Tow
and employees of the Regional Animal Control Auitiyppermits them to defer a portion of their sglar
while employed by either agency until future yeaffie amount deferred is not available to employees
until termination, retirement, death or unforeséea@mergency. The plan is reported as a Pensiast Tr
fund. At June 30, 2009, the plan had net asse$28f3,332 that were not available to the Townisegal
creditors.

Note 11 - Risk Management

The Town is exposed to various risks of loss inw@\orts, theft of, damage to, and destruction of
assets, errors and omissions, injuries of employesdaral disaster and public official liabilitie¥he
Town generally obtains commercial insurance fos¢hgsks and any claims have not exceeded
commercial coverage. There have been no signtfieatuctions in coverage from the prior year.
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Town of Bridgewater, Connecticut
Notes to Financial Statements (continued)

Note 12 - Contingent Liabilities

The Town is contingently liable on Regional Schbgtrict No. 12 serial bonds payable through
June 1, 2016. The amount (24.12 percent) attribigstehe Town of Bridgewater is $ 398,944, net of
$ 92,427 grants receivable from the State of Caimec .

The Town has received State grants for specifipqaes that are subject to review and audit by the
grantor agencies. Such audits could lead to reg/fimsreimbursement to the grantor agency for any
expenditures disallowed under terms of the gr&atsed on prior experience, Town management believes
such disallowances, if any, will not be materiathe financial statements.

In addition, the Town is a defendant in variousdaits including land use. The outcome of these
lawsuits is not presently determinable. In thenapi of Town management, in consultation with Town
attorneys, the liability, if any, resulting theredfn, will not have a material effect on the Towrnighcial
position.
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TOWN OF BRIDGEWATER, CONNECTICUT

GENERAL FUND
SCHEDULE OF REVENUES
(BUDGET AND ACTUAL)

FOR THE YEAR ENDED JUNE 30, 200¢

Revenues:
Property taxes

Interest and lien fees
Intergoverrnmental:

Education grant
Elderly tax relief

Mashantucket Pequot grant

Veterans tax relief
Boating safety
LOCIP

Other

Investment income

Licenses and permits:
Permits
Conveyance taxes
Land use
Dog licenses
Police enforcement

Charges for services:
Recording fees
Recreation fees
Rent
Other

Other revenues:
Telephone line tax

Telecommunications tax

Variance With

Regional School District No. 12

reimbursement
Other

Total revenues

Final Budget

Budgeted Amounts Positive

Original Final Actual (Negative)
$ 6,285065 $ 6,285065 $ 6,332,395 $ 47,330
20,000 20,000 28,409 8,409
137,292 137,292 137,602 310
17,500 17,500 16,264 (1,236)
18,723 18,723 18,914 191
1,000 1,000 992 (8)
2,670 2,670 2,670 -
24,403 24,403 24,501 98
2,941 2,941 2,751 (190)
204,529 204,529 203,694 (835)
100,000 100,000 37,143 (62,857)
50,000 50,000 52,376 2,376
40,000 40,000 16,623 (23,377)
4,650 4,650 1,883 (2,767)
800 800 1,867 1,067
2,500 2,500 2,365 (135)
97,950 97,950 75,114 (22,836)
10,000 10,000 11,982 1,982
24,500 24,500 11,641 (12,859)
10,801 10,801
5,675 5,675 9,215 3,540
40,175 40,175 43,639 3,464
11,500 11,500 10,670 (830)
28,450 28,450
40,617 40,617
10,250 10,250 8,750 (1,500)
21,750 21,750 88,487 66,737
$ 6,769,46 $ 6,769,46 $ 6,808,88 $ 39,41
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TOWN OF BRIDGEWATER, CONNECTICUT

GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES
(BUDGET AND ACTUAL)
FOR THE YEAR ENDED JUNE 30, 200¢

Variance With
Final Budget
Budgeted Amounts Positive
Original Final Actual (Negative)
General Government:

Selectmens office $ 153,605 $ 245853 $ 246,701 $ (848)
Probate court 2,200 2,200 1,572 628
Election expense 21,052 21,052 13,755 7,297
Town Clerk's office 45,463 45,463 45,090 373
Insurance 56,306 56,306 47,013 9,293
Town hall 54,150 56,650 49,568 7,082
Town newsletter 5,290 5,515 5,499 16
Board of Finance 1,200 1,200 755 445
Audit 18,550 18,550 18,550 -
Assessor's office 48,615 48,615 46,460 2,155
Tax Collector's office 35,925 38,675 38,531 144
Treasurer's office 31,325 34,825 33,408 1,417
Payroll taxes 48,592 49,342 49,310 32
Employee insurance 121,305 123,805 123,789 16
Employee pension 33,393 33,393 31,374 2,019
HVCEO 3,118 3,118 3,118 -
Planning and zoning 24,170 24,170 17,471 6,699
Conservation inland wetlands 6,675 10,175 8,453 1,722
Land use administrator 7,964 7,964 7,485 479
Building inspector 62,639 62,639 52,435 10,204
Town-owned buildings 95,890 86,115 89,790 (3,675)
Library 70,009 70,009 70,009 -
Tax refunds 2,000 2,000 840 1,160
Public celebrations 2,000 2,000 201 1,799
Contingency 40,000 4,320 4,320
Other 1,352 1,353 535 818

992,788 1,055,307 1,001,712 53,595

Public Safety:

Fire protection 33,716 33,721 33,721 -
Police protection 126,000 131,150 131,097 53
Civil preparedness 1,200 1,200 1,200 -
Regional Animal Control Authority 8,727 8,727 8,727 -

169,643 174,798 174,745 53
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Town of Bridgewater, Connecticu

General Func

Schedule of Expenditures and Other Financing Use€ntinued)

(Budget and Actual’

For The Year Ended June 30, 20C

Public Works:
Town roads
Trash disposal
Equipment maintenance
Town garage
Street lighting

Health and Welfare:
Sanitarian
OSHA
VNA
Welfare
Adult services
Other

Recreation:
Recreation commission
Town parks
Lake Lillinonoah Authority

Education:
Total expenditures
Other Financing Uses:

Transfers out;
Capital projects fund

Total expenditures and
other financing use:

Variance With
Final Budget
Budgeted Amounts Positive

Original Final Actual (Negative)
$ 607,762 $ 607,762 $ 610,391 $ (2,629)
45,076 45,076 42,505 2,571
42,000 42,000 41,760 240
3,425 3,425 2,935 490
5,300 5,625 5,601 24
703,563 703,888 703,192 696
33,941 33,941 32,059 1,882
500 500 - 500
5,000 5,000 3,348 1,652
2,500 2,500 2,144 356
40,092 46,942 40,024 6,918
284 284 209 75
82,317 89,167 77,784 11,383
56,425 56,425 46,493 9,932
22,350 27,750 27,484 266
23,582 23,582 23,582 -
102,357 107,757 97,559 10,198
4,818,496 4,818,496 4,818,496 -
6,869,164 6,949,413 6,873,488 75,925
120,305 142,305 142,305 -
120,305 142,305 142,305 -
$ 6,989,46¢ $ 7,091,71 $ 7,01579 % 75,92t
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